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Notes to Restated Consolidated Financial Information

Ind AS adoption reconciliations - Continued
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The Group had issued Compulsorily Convertible Debentures (CCDs), the instrument provides the holder an option get it converted into equity shares. As
per the terms of the instrument, CCDs will get converted into variable number of equity shares, the holder of the instrument has also right to sell back the
CCDs to Group after four years from the closing dates. In accordance with Ind AS 32 Financial Instruments - Presentation, the instrument is assessed as a
financial liability, the option given to the holder is treated as an embedded derivative and this derivative is fair valued at each reporting date. In
accordance with Ind AS 109 Financial Instruments, Group has measured this instrument as a whole at fair value through profit or loss at each reporting
dates and recognised the fair value changes in statement of profit and loss.

The Group has taken a cross currency interest rate swap (derivative) to hedge a foreign currency floating interest rate loan. It has designated the
derivative under cash flow hedging relationship.

Under previous GAAP, at the end of every reporting date, the Group restated the foreign currency borrowing and recognised gain or loss on restatement
of borrowing under MTM receivable in Balance sheet. However under Ind AS 109 Financial Instruments, the gain or loss on restatement of borrowing is
recorded in cash flow hedging reserve (under other comprehensive income).

The Group has foreign currency forward contracts to hedge its foreign currency exposure which were not fair valued. Under Ind AS 109, Financial
Instruments, foreign currency forward contracts are fair valued and the resultant gain/loss is recognised in the Consolidated Statement of profit and loss.

Under previous GAAP, security deposits were recorded at their transaction value. Under Ind AS, security deposit being a financial asset is recognised at
their fair value. Accordingly, the Group has discounted these deposits for the respective lease period and difference between the discounted value (fair|
value) and the transaction value of security deposit has been recognised as prepaid rent.

The prepaid rent is amortised over the lease term and interest income is recorded on the fair value of the security deposit at the interest rate which was
used for discounting of the security deposit. The difference in rent expense and interest income have been adjusted with retained earnings as at the
transition date and with profit for the respective period.

Under previous GAAP, discounting of provisions was not permitted. Under Ind AS, provisions are measured at discounted amounts, to give effect to time
value of money.

i. Under previous GAAP, the sale of scrap and purchase of the processed raw material are considered as different transactions. Under Ind AS, the sale of]
scrap and purchase of processed raw material from job worker has to be considered as a single transaction. Hence the sale of scrap and purchase of]
processed raw material are to be presented net as job worker charges.

ii. Under previous GAAP, certain types of discounts and sales schemes offered by entities to their customers were classified as expense and recorded
under other expense. Under Ind AS, these have been reduced from revenue. Such re-classifications will not have an impact on the net profits reported by
the Group.

iii. The Group provides Customer loyalty programmes and the loyalty points are linked to sale transaction. The customer can redeem the award credits by
either availing the benefit under the scheme or can adjust the amount against future payable amount. Under previous GAAP, provision was created
towards such outstanding loyalty points and these were recorded as expense and corresponding liability was recorded under trade payables. Under Ind
AS, the entity identifies the points which is pending to be redeemed as at the reporting date and the defers the revenue to the extent of fair value of these
points and thereby the provision created under previous GAAP for accrual of points is reversed under Ind AS.

i. The Group has received duty waiver on import of capital goods against meeting export obligation prescribed by the custom authorities. Under Ind AS
this benefit has been accounted as government grant and the cost of duty is included as part of the capital asset.

ii. The Group has received capital contribution for establishing a manufacturing unit. Under Indian GAAP, the Group has considered it as a government
grant and accounted as capital reserve. However under Ind AS 20, when there are no conditions attached or when conditions are attached, Group has to
recognise income in such period when the conditions are fulfilled. Consequently the Group has recognised the capital contribution received as income.

Under previous GAAP, property, plant and equipment were measured at cost. Under Ind AS, the Group has elected the option of fair valuing the items of]
property, plant and equipment basis the requirements of Ind AS 101, First Time Adoption of Indian Accounting Standards for deriving the carrying value
of these property, plant and equipment (‘deemed cost’).

Under previous GAAP, actuarial gains and losses on defined benefit obligation were recognised in Consolidated Statement of profit and loss. Under Ind
AS, the actuarial gains and losses is recognised in other comprehensive income.

Under previous GAAP, Group had recognised goodwill on acquisition of additional share of capital in partnership firm. However, under Ind AS any
difference between the amount by which the non-controlling interests are adjusted and the fair value of the consideration paid should be recognised
directly in equity.

On transition to Ind AS 116, the adoption of new standard resulted in cumulative effect of Rs. 21.90 which was debited to retained earnings, net of taxes
as at 01 April 2017. The effect of this adoption is insignificant on the profits before tax, profit for the period and earnings per share. The Company has
discounted lease payments using the incremental borrowing rate applicable for the respective year in which the lease contract is initiated, which is
ranging from 10% to 11.5% for measuring the lease liability.
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Restated Consolidated Statement of Tax Summary
Income tax recognised in the statement of profit and loss

Particulars For the half year ended For the year ended
30-Sep-20 | 30-Sep-19 | 31-Mar-20 | 31-Mar-19 | 31-Mar-18
Current tax
In respect of current period / year - 3.64 3.64 4.60 -
In respect of prior period / year - - - 0.28 (5.37)
- 3.64 3.64 4.88 (5.37)
Deferred tax expense
Origination and reversal of temporary differences - - - - -
Total income tax expense recognised in the statement of profit and loss - 3.64 3.64 4.88 (5.37)
Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate:
Particulars For the half year ended For the year ended
30-Sep-20 | 30-Sep-19 | 31-Mar-20 | 31-Mar-19 | 31-Mar-18
Profit before tax 287.76 47.53 3534 12.24 (125.55)
Company’s domestic tax rate 34.94% 34.94% 34.94% 34.94% 34.61%
Tax using the Company’s domestic tax rate (Refer Note (a) below) 100.54 16.61 12.35 4.28 -
Tax effect of:
Expenses that are not deductible in determining taxable profit - - 0.00 0.45 -
Different tax rates used for long-term capital gains - - 0.00 (0.13) -
Unused tax losses not recognised as deferred tax assets (100.54) (12.97) (11.08) - -
Adjustments recogised in the current period/ year in relation to current tax of - - - 0.28 (5.37)
prior years
Income tax recognised in the statement of profit and loss - 3.63 1.27 4.88 (5.37)

The tax rate used in the reconciliations above is the corporate tax rate payable by corporate entities in India on taxable profits under the Indian tax law.
The tax expense recognised for the period / years mentioned above pertains to Stovekraft India, a partnership firm. The actual tax expense of the

Company is zero considering the unabsorbed tax losses and depreciation.

Movement in deferred tax balances
Particulars For the half year ended September 30, 2020
Net balance |Recognised| Recognised Net Deferred Deferred
April1, |in profitor| in OCI tax asset | tax liability
2020 loss

Deferred tax assets/ (liabilities)
Property, plant and equipment (383.90) 15.56 - (368.34) - -
Employee benefits 20.97 (1.37) - 19.60 - -
Provision for doubtful debts 34.37 2.18 - 36.55 - -
Other items 6.84 2.30 - 9.14 - -
Deferred tax assets/ (liabilities) (321.72) 18.67 - (303.05) - -
Set off tax losses/ Deferred tax assets not recognised 321.72 (18.67) - 303.05 - -
Net deferred tax assets (Liabilities) - - - - - -

Particulars For the half year ended September 30, 2019
Net balance |Recognised| Recognised Net Deferred Deferred
April 1, |in profit or in OCI tax asset | tax liability
2019 loss

Deferred tax assets/ (liabilities)
Property, plant and equipment (379.60) (43.91) - (423.51) - -
Employee benefits 15.71 2.49 - 18.20 - -
Provision for doubtful debts 26.99 3.23 - 30.22 - -
Other items 5.66 0.01 - 5.67 - -
Deferred tax assets/ (liabilities) (331.24) (38.18) - (369.42) - -
Set off tax losses/ Deferred tax assets not recognised 331.24 38.18 - 369.42 - -

Net deferred tax assets (Liabilities) -
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Particulars For the year ended March 31, 2020
Net balance |Recognised| Recognised Net Deferred Deferred
April1, |in profitor| in OCI tax asset | tax liability
2019 loss
Deferred tax assets/ (liabilities)
Property, plant and equipment (379.60) (4.30) - (383.90) - -
Employee benefits 15.71 5.26 - 20.97 - -
Provision for doubtful debts 26.99 7.38 - 34.37 - -
Other items 5.66 1.18 - 6.84 - -
Deferred tax assets/ (liabilities) (331.24) 9.52 - (321.72) - -
Set off tax losses/ Deferred tax assets not recognised 331.24 (9.52) - 321.72 - -
Net deferred tax assets (Liabilities) - - - - - -
Particulars For the year ended March 31, 2019
Net balance |Recognised| Recognised Net Deferred Deferred
April 1, |in profit or in OCI tax asset | tax liability
2018 loss
Deferred tax assets/ (liabilities)
Property, plant and equipment (382.62) 3.02 - (379.60) - -
Employee benefits 13.63 2.08 - 15.71 - -
Provision for doubtful debts 43.04 (16.05) - 26.99 - -
Other items 3.75 1.91 - 5.66 - -
Deferred tax assets/ (liabilities) (322.20) (9.04) - (331.24) - -
Set off tax losses/ Deferred tax assets not recognised 322.20 9.04 - 331.24 - -
Net deferred tax assets (Liabilities) - - - - - -
Particulars For the year ended March 31, 2018
Net balance |Recognised| Recognised Net Deferred Deferred
April 1, |in profit or in OCI tax asset | tax liability
2017 loss
Deferred tax assets/ (liabilities)
Property, plant and equipment (378.93) (3.69) - (382.62) - -
Employee benefits 11.46 2.17 - 13.63 - -
Provision for doubtful debts 32.73 10.31 - 43.04 - -
Other items 2.64 1.11 - 3.75 - -
Deferred tax assets/ (liabilities) (332.10) 9.90 - (322.20) - -
Set off tax losses/ Deferred tax assets not recognised 332.10 (9.90) - 322.20 - -
Net deferred tax assets (Liabilities) - - - - - -
Unrecognized timing differences and tax losses and tax depreciation
Particulars For the half year ended For the year ended
30-Sep-20 | 30-Sep-19 | 31-Mar-20 | 31-Mar-19 | 31-Mar-18
Difference between book value and tax base of Property, plant and equipment (1,054.22) (1,212.10)|  (1,098.73)| (1,086.45)| (1,105.58)
Disallowance relating to employee benefits 56.10 52.08 60.01 44.95 39.37
Provision for doubtful debts 104.61 86.49 98.38 77.26 124.36
Others 26.16 16.24 19.57 16.19 10.84
Unabsorbed depreciation and tax losses 1,459.69 1,534.80 1,546.02 1,587.62 1,721.14
Net unrecognized timing differences 592.34 477.51 625.25 639.57 790.13
Tax impact 206.96 166.84 218.46 223.47 273.45

The Group has a net deferred tax asset with respect to certain timing differences. These timing difference mainly relates to carried forward business
losses, unabsorbed depreciation and as a matter of prudence, the Group has not recognised deferred tax asset on these timing differences (Refer note 42).

(vi) No deferred tax adjustments were required in respect of amounts recognised in Other Comprehensive Income in view of the nature of items included
therein and the availability of unabsorbed tax losses (including tax depreciation)

(vii) No deferred tax adjustments were considered necessary to be recognised in respect of timing differences associated with investments in partnership

firms.
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OTHER FINANCIAL INFORMATION

The accounting ratios required under Clause 11 of Part A of Schedule VI of the SEBI ICDR Regulations are given

below:
Particulars For the six month | For the six month Fiscal Fiscal Fiscal 2018
period ended period ended 2020 2019
September 30, September 30,
2020* 2019*
Basic Earnings/ (loss) per 11.64 1.77 1.28 0.33 (6.35)
Equity Share (in %) (Refer Note
1)
Diluted Earnings/ (loss) per 11.64 1.77 1.28 0.33 (6.35)
Equity Share (in %) (Refer note
2)
Return on Net Worth (%) N.M. N.M. N.M. N.M. N.M.
(Refer to note 3)
Net Asset Value Per Equity (12.11) (23.88) (24.35) (25.87) (95.29)
Share (in ) (Refer Note 4)
EBITDA (in % million) (Refer 450.63 187.55 337.92 298.22 99.72
note 5)

*Not annualised

Notes: The ratios have been computed as under:

Basic EPS (in %) = Net profit, after tax, as restated for the year/ period, attributable to equity shareholders/ weighted average number
of equity shares outstanding during the year/ period. The EPS calculations have been done in accordance with Accounting Standard

Diluted EPS (in %) = Net profit, after tax, as restated for the year/ period, attributable to equity shareholders/ weighted average number
of dilutive equity shares outstanding during the year/ period. The EPS calculations have been done in accordance with Accounting

Return on Net Worth Ratio = Net profit after tax, as restated for the year/ period, attributable to equity shareholders/ net worth
(excluding revaluation reserve), as restated, at the end of the year/ period.
Net assets value per equity share (in J) = Net Asset Value, as restated, at the end of the period/ year/ number of equity shares outstanding

1.
20 — “Earnings per Share” issued by ICAI
2.
Standard 20 — “Earnings per Share” issued by ICAI
3.
4.
at the end of the year/ period
5.

EBITDA = Revenue from operations — (cost of materials consumed + excise duty + purchases of stock-in-trade + Changed in
inventories of finished goods, stock-in-trade and work-in-progress + Employee benefits expenses+ other expenses), unless specifically

stated

Accounting and other ratios shall be based on the financial information derived from the Restated Financial Statements.

6. N.M. = Not Meaningful
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CAPITALISATION STATEMENT

The following table sets forth our Company’s capitalisation as at September 30, 2020, on the basis of our Restated
Financial Statements, and as adjusted for the Offer. This table should be read in conjunction with the sections
titled “Management’s Discussion and Analysis of Financial Condition and Results of Operations”, “Financial
Statements” and “Risk Factors” on pages 225, 164 and 18, respectively of the Draft Red Herring Prospectus.

(% in million)
Particulars Pre-Offer as at As adjusted for the proposed Offer
September 30, 2020
Current Borrowings 941.33 [e]
Non-current Borrowings 2,054.39 [e]
Total Borrowings 2,995.72 [e]
Equity share capital 247.17 [e]
Other equity (546.60) [e]
Equity attributable to owners of the (299.43) [e]
Company
Total Borrowings/ Equity attributable to (10.00) [e]
owners of the Company
Non-current Borrowings/ Equity (6.86) [e]
attributable to owners of the Company

Note 1 - The corresponding Post IPO capitalisation data for each of the amounts given in the above table is not determinable at this stage
pending the completion of the Book Building Process and hence the same has not been provided in the above statement.

Note 2 - The Class A Equity Shares and the CCDs outstanding will be converted into Equity Shares on or prior to filing of the Red Herring
Prospectus with the RoC. For details of the reclassification of Class A Equity Shares and conversion of the CCDs, see ‘Capital Structure —
Notes to capital structure — Share capital history of our Company — (b) Class A Equity Shares and (c) Compulsorily Convertible Debentures”
on page 59 of the Draft Red Herring Prospectus and for details in relation to the options granted pursuant to the ESOP Plan, see “Notes to
Capital Structure — Employee stock option plan” on page 67 of the Draft Red Herring Prospectus.
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IMPACT OF COVID-19 ON THE BUSINESS AND OPERATIONS OF THE COMPANY

The outbreak of COVID-19 was declared a global pandemic on March 11, 2020 by the World Health Organization.
The COVID-19 pandemic and associated responses of the Gol to reduce the spread of COVID-19, have adversely
affected workforces, consumer sentiment, economies and financial markets around the world, including in India.
The COVID-19 pandemic and the associated responses have also adversely impacted our business and operations,
including in the following manner:

On account of the pandemic-imposed lockdown and other related measures by Gol, our manufacturing
facilities in Bengaluru and Baddi were shut down for 42 days and 34 days, respectively, which resulted in
ceasing of our manufacturing and sales activities during that period. The manufacturing activities at our
Baddi facility resumed on April 26, 2020, and the manufacturing activities at our Bengaluru facility
resumed on May 4, 2020. Further, on May 4, 2020, our sales activities for our products resumed and
specifically when one of our product, viz., floor mops was included in the list of essential products by the
Gol. Upon resumption of manufacturing activities, our factories worked at reduced capacity during the
month of May 2020, on account of reduced availability of labour due to COVID-19 pandemic;

Across our manufactured products, the installed capacity at our Bengaluru facility as at and for the six
month period ended September 30, 2020, as compared to the installed capacity as at and for the six month
period ended September 30, 2019, is as below:

As at and for the six month period As at and for the six month period ended
ended September 30, 2019 September 30, 2020
Product | _nstal_le_d Capgcity Number of Uni'_[s | _nstal_le_d Capgcity Number of Units
(in million units of | manufactured (in (in million units of manufactured
the product per million) the product per (in million)
annum) annum)

Pressure Cooker 3.60 1.56 4.80 0.97
LPG Stoves 2.40 0.40 2.40 0.19
Non Stick- Spray Coating 2.40 0.53 2.40 0.34
Non Stick- Roller Coating 6.00 2.04 9.00 3.21
Mixer Grinder 0.60 0.19 0.60 0.08
Induction Cooktops 0.90 0.31 1.20 0.26
Iron 0.60 0.05 0.60 0.05
LED Bulbs* 3.00 0.50 12.00 2.17
Floor mops? Nil Nil 0.60 0.08
Handy vegetable chopper™ Nil Nil 3.60 0.56
IR Thermometer# Nil Nil 1.20 0.10
Total 19.50 5.59 38.40 8.03

#Production started from May, 2020.

# Production started from May, 2020.

# Production started from July 2020.
*Production of LED bulbs began in June,2019.

The lockdown also resulted in disruption in our supply of imported products. During the period of the
initial lockdown (i.e., between March 25, 2020 and May 3, 2020), our Company could, on aggregate import
traded goods and raw material valued at approximately Rs. 14.90 million, as compared to the typical
average monthly import of approximately Rs. 150 million. Accordingly, the revenues generated from our
sale of traded products reduced to Rs. 626.51 million for the six month period ended September 30, 2020,
as compared to Rs. 935.97 million for the six month period ended September 30, 2019;

The number of C&F agents of our Company reduced from 13 as at October 31, 2019 to nine as at September
30, 2020. This was primarily on account of low sales volume in certain areas where some of the C&F
agents did not wish to continue their operations since it was unviable for them to continue their operations;

As a result of lower revenues during the months of April 2020 and May 2020 and stress on general liquidity
situation in the market, the collection of receivables by Company was impacted. As a matter of abundant
caution, our Company utilized the moratorium on interest and principal, announced by the RBI, with two
banks out of the four banks and other financial institutions, with whom our Company has credit limits.
Further, our Company had to undertake certain other measures on account of the reduced cash flows, such
as temporary reduction in salaries of certain classes of employees, and discharge of obligations to vendors
in a graded manner. However, we continued to discharge our statutory obligations with respect to dues
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against direct and indirect taxes and labour laws, in accordance with the COVID-19 relief measures were
implemented by the Gol.

Our Company has also taken several steps to adapt our business and operations to the COVID-19 pandemic,
including amongst others, the following:

We initiated the manufacture of new products, such as infrared thermometers, floor mops and handy
vegetable choppers for which we have increased our production capacity and have started new
manufacturing units at our Bengaluru facility. We also started importing oximeters under our Gilma brand,
and have sold over 42,000 units as at September 30, 2020;

We have continued increasing our distribution network, in spite of the COVID-19 pandemic, in order to
benefit from increased demand for certain products and to take advantage of new business opportunities.
As a result, our operations have now expanded to 27 states and five union territories as at September 30,
2020, as compared to 24 states and two union territories as at October 31, 2019. Our distributors have
increased from 429 as at October 31, 2019 to 651 as at September 30, 2020, and our Gilma stores have
increased from 62 as at October 31, 2019 to 65 as at September 30, 2020. Further, our retail outlets have
increased from 38,090 as at October 31, 2019 to 45,475 as at September 30, 2020;

We also have succeeded in reducing our operating expenses following the COVID-19 pandemic through,
among other factors, the streamlining of our workforce. Accordingly, while the number of sales and
marketing personnel have reduced from 701 as at October 31, 2019 to 566 as at September 30, 2020, during
the same period, our number of factory workers, plant team and management team has increased from
1,704 to 2,272 and our number of contractual labourers has increased from 441 to 712. Overall, the
aggregate number of permanent employees increased from 2,868 as at October 31, 2019 to 3,156 as at
September 30, 2020; and

During COVID-19, our Company has implemented an upgraded enterprise resource planning system, i.e.,
SAP S4Hana, which has helped us to undertake better analytics, streamline business processes and at large
increase efficiency of teams across different functions of our Company. Our Company has implemented
costing, production planning, quality and plant maintenance modules on and above existing modules in
SAP S4Hana as part of integrated process.

Relevant updates in relation to the above shall also be included in the Red Herring Prospectus and the Prospectus
to be filed with the RoC, the SEBI and the Stock Exchanges.
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Rajendra Gandhi
(Managing Director)

Place: Bangalore
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Bharat Singh
(Nominee Director)

Place: Bangalore
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Neha Gandhi

(Executive Director)

Place: Bangalore
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Rajiv Mehta Nitinbhai
(Whole Time Director (Designated a CEQ))

Place: Bangalore
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Lakshmikant Gupta

(Chairman and Independent Director)

Place: Gurgaon
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum to the Draft Red
Herring Prospectus is contrary to the provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or
rules made or guidelines or regulations issued thereunder, as the case may be. We further certify that all the
statements in this Addendum to the Draft Red Herring Prospectus are true and correct.

SIGNED BY THE DIRECTOR OF OUR COMPANY

Shubha Rao Mayya

(Independent Director)

Place: Bangalore
Date: November 20, 2020
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DECLARATION

We hereby declare that all relevant provisions of the Companies Act and the guidelines or regulations issued by
the Government of India or the guidelines or regulations issued by SEBI, established under Section 3 of the SEBI
Act, as the case may be, have been complied with and no statement made in this Addendum is contrary to the
provisions of the Companies Act, the SCRA, the SCRR the SEBI Act or rules made or guidelines or regulations

issued thereunder, as the case may be. We further certify that all the statements in this Addendum are true and
correct.

SIGNED BY THE CHIEF FINANCIAL OFFICER OF OUR COMPANY

Shashidhar SK

(Chief Financial Officer)

Place: Bangalore
Date: November 20, 2020
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DECLARATION BY SEQUOIA CAPITAL INDIA GROWTH INVESTMENTS HOLDINGS I AS
INVESTOR SELLING SHAREHOLDER

We, Sequoia Capital India Growth Investments Holdings I., hereby confirm that all statements, disclosures and
undertakings specifically made by us in this Addendum to the Draft Red Herring Prospectus in relation to
ourselves, as an Investor Selling Shareholder and our Offered Shares, are true and correct. We assume no
responsibility for any other statements, disclosures and undertakings including statements made or confirmed by
or relating to the Company or any other person(s) in this Addendum to the Draft Red Herring Prospectus.

Signed for and on behalf of Sequoia Capital India Growth Investments Holdings |
Name: Aslam Koomar

Designation: Director
Date: November 20, 2020
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DECLARATION BY SCI GROWTH INVESTMENTS Il AS INVESTOR SELLING SHAREHOLDER

We, SCI Growth Investments I, hereby confirm that all statements, disclosures and undertakings specifically
made by us in this Addendum to the Draft Red Herring Prospectus in relation to ourselves, as an Investor Selling
Shareholder and our Offered Shares, are true and correct. We assume no responsibility for any other statements,
disclosures and undertakings including statements made or confirmed by or relating to the Company or any other
person(s) in this Addendum to the Draft Red Herring Prospectus.

Signed by and on behalf of SCI Growth Investments I
Name: Sangeeta Bissessur

Designation: Director
Date: November 20, 2020
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DECLARATION BY RAJENDRA GANDHI AS A PROMOTER SELLING SHAREHOLDER

I, Rajendra Gandhi, hereby confirm that all statements, disclosures and undertakings specifically made by me in
this Addendum to the Draft Red Herring Prospectus in relation to myself, as a Promoter Selling Shareholder and
my Offered Shares, are true and correct. 1 assume no responsibility for any other statements, disclosures and
undertakings including statements made or confirmed by or relating to the Company or any other person(s) in this
Addendum to the Draft Red Herring Prospectus.

SIGNED BY THE SELLING SHAREHOLDER

RAJENDRA GANDHI

Name: Rajendra Gandhi
Place: Bangalore
Date: November 20, 2020

78



DECLARATION BY SUNITA RAJENDRA GANDH AS APROMOTER SELLING SHAREHOLDER

I, Sunita Rajendra Gandhi, hereby confirm that all statements, disclosures and undertakings specifically made by
me in this Addendum to the Draft Red Herring Prospectus in relation to myself, as a Promoter Selling Shareholder
and my Offered Shares, are true and correct. | assume no responsibility for any other statements, disclosures and
undertakings including statements made or confirmed by or relating to the Company or any other person(s) in this
Addendum to the Draft Red Herring Prospectus.

SIGNED BY THE SELLING SHAREHOLDER

SUNITA RAJENDRA GANDHI

Name: Sunita Rajendra Gandhi
Place: Bangalore
Date: November 20, 2020

79





